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Saudi Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,840 -1.0 -2.0 3.5 18.1 
Saudi (NOMUC) 22,758 0.9 0.3 17.2 NA 
Energy 6,341 -0.7 -3.4 16.8 7.9 
Materials 6,054 -1.2 -2.6 -3.8 30.2 
Capital Goods 7,544 1.0 0.0 44.3 14.6 
Com. & Prof. Svc 4573 -1.3 -2.3 33.1 30.0 
Transportation 5,474 -2.0 -1.4 20.5 41.1 
Cons. Durables & Apparel 4,811 -0.9 =3:3 13.9 NA 
Consumer Services 4,865 -1.6 -1.5 31.8 23.2 
Media 23,107 -0.7 1.0 75 22.8 
Retailing 7,643 -0.6 -1.9 6.5 26.1 
Food & Staples Retailing 9,548 -1.4 -1.6 11.8 5.7 
Food & Beverages 5,860 0.1 0.7 26.3 30.9 
Health Care Equipment 10,263 -2.0 0.0 12.6 36.8 
Pharma, Biotech & Life Science 4,561 -0.9 -2.1 58.7 NA 
Banks 10,233 -1.0 -14 -113 11.6 
Diversified Financials 6,680 -2.1 -2.1 5.0 34.0 
Insurance 8,128 -0.1 -0.8 52.9 27.6 
Telecommunication 6,978 -2.3 -2.0 9.2 13.0 
Utilities 7,969 -0.8 -2.4 11.1 20.3 
REITs 3,491 0.2 01 -122 24.6 
Real Estate 2,990 -0.8 -3.9 19.6 NA 

| Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company Last Close % Change Value (SAR mn) 
Alinma Tokio Marine Co. 15.80 4.0% 102 
ee Agriculture Development 49.00 3.6% 22 
Dar Alarkan Real Estate 15.18 3.0% 2155 
Development Co. 

Astra Industrial Group 87.50 2.7% 19 
Wafrah for Industry and 39.20 22% 23 
Development Co. 

| Source: Tadawul 

Upcoming General Assembly Meetings 

Company Date 

Thimar Development Holding Co. 8-Oct-23 

Tihama Advertising and Public Relations Co. 9-Oct-23 
Raydan Food Co. 10-Oct-23 
Saudi Airlines Catering Co. 12-Oct-23 
Naqi Water Co. 18-Oct-23 
Filing & Packing Materials Manufacturing Co. 19-Oct-23 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of October 4, 2023 
(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 1.0% lower at 10,840, while NOMUC increased 0.9% 
to 22,758 on Wednesday. TASI traded value totaled SAR 6.3bn 
and averaged SAR 5.7bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 49.2% of the daily 
traded value. 


MSCI Emerging Markets ended 1.2% lower on Wednesday, 
trading at P/E (TTM) of 13.6x vs. 18.1x for TASI. 


Banks and Materials declined 1.0% and 1.2%, respectively. 
Telecom ended 2.3% down. Capital Goods (up 1.0%) was the 
best performing sector. Among stocks, Alinma Tokio Marine Co. 
(8312/ALINMATO AB), National Agriculture Development Co. 
(6010/NADEC AB), and Dar Alarkan Real Estate Development Co. 
(4300/ALARKAN AB), led the gainers. 


As per Saudi Press Agency reports, the country announced its 
plan to bid for the 2034 FIFA World Cup. The Prime Minister 
added that the KSA’s desire to bid reflects the country's 
progress across sectors and its love for football. The country's 
bid is backed by the country’s growing experience of hosting 
world-class football events. (Source: Argaam) 


SAMA announced that point-of-sale (POS) transactions rose 
25% at SAR 13.62bn (USD 3.63bn) through 191.14mn 
transactions in the week ended September 30, compared to SAR 
10.87bn (USD 2.90bn) in the week before. It added that all 
sectors witnessed an increase in terms of POS transactions in the 
past week led by the telecommunications sector (+55%), 
followed by jewelry (+47%), and food & beverages (+46%). 
(Source: Argaam) 

State-owned airline Saudia’s Director General revealed during an 
interview that the airline is considering options to fund new 
aircraft orders, including a debut bond sale. He added that the 
potential size of the funding is still being considered. He further 
indicated that Saudia may unveil new aircraft orders next year, 
highlighting that the company already has financing in place to 
cover its needs until mid-2024. (Source: Argaam) 


ROSHN Group announced that it laid foundation stone for the 
Warefa project in the east of Riyadh. It added that the project 
spans 1.4mn sqm and includes 2,380 residential units. The 
project was launched in March and is in Janadriyah district. 
Warefa will be home to some 13,000 people, in addition to 
160,000 sqm of public parks and open spaces. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Leejam Sports Co. 140.40 -5.9% 41 
Zamil Industrial Investment Co. 21.44 -4.2% 4 
National Medical Care Co. 123.00 -3.9% 29 
Elm Co. 755.00 -3.8% 167 
Arabian Internet and 319.20 -3.8% 37 


Communications Services Co. 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Dar Alarkan Real Estate 15.18 3.0% 2155 
Development Co. 

The Saudi Arabian Oil Company 33.80 -0.7% 371 
The Saudi National Bank 33.45 -0.5% 227 
Al Rajhi Bank 66.60 -0.6% 185 
Etihad Atiee) 132.40 0.2% 180 


Telecommunication Co. 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 
Index Last Close 1Day% WTD% YTD% PE(TTM) e US markets ended higher on Wednesday. S&P and NASDAQ 
Dubai (DFM) 4,192 -0.2 0.7 25.7 9.7 gained 0.8% and 1.4%, respectively. Dow Jones Industrial closed 
Abu Dhabi (ADX) 9,824 -0.2 04 -3.8 319 0.4% higher. In Europe, UK dropped 0.8%, while Germany 
Kuwait (KSE) 7,327 10 -0.8 58 323 advanced 0.1%. France ended flat. 
Qatar (QE) 10,187 -0.8 -0.6 -4.6 12.8 e Asian markets are trading higher on Thursday. Japan and South 
Oman (MSM) 4,733 -0.1 14 -2.6 13.1 Korea are up 1.6% and 0.7%, respectively. Hong Kong and India 
Bahrain (BSE) 1,946 06 04 27 73 are trading 0.8% and 0.5% higher, respectively, in the morning 
DIMENA Index 686 "07 09 “10 NA session. China is closed for trading. 
eae E gor * GCC markets ended mostly lower on Wednesday. Both Dubai 
Source: Bloomberg, Reuters | and Abu Dhabi fell 0.2%. Kuwait and Qatar retreated 1.0% and 
0.8%, respectively. Oman declined 0.1%, while Bahrain rose 0.6%. 
Global Stock Indices e According to US EIA Petroleum status report, crude oil 
inventories were down 2.2mn barrels (prior: -2.2mn_ barrels; 
Index Last Close = 1Day% WTD% YTD% PE (TTM) consensus: -0.4mn barrels) for the week ended September 29. 
US (S&P 500) 4,264 0.8 -0.6 11.0 20.9 (Source: Trading Economics) 
US (NASDAQ 100) 13,236 14 0.1 26.5 27.9 * The OPEC+ held an online meeting on Wednesday, in which no 
UK (FTSE 100) 7,412 -0.8 -2.6 -0.5 10.8 changes were made to the group's oil output policy, after the 
Germany (DAX) 15,100 0.1 -1.9 8.4 11.9 KSA and Russia reiterated their commitment to keep voluntary 


supply cuts in place to support the market. Russian Deputy 


a Taea) = sa 2 = = Prime Minister added that joint cuts by the KSA and Russia 
Russia (MICE) 2134 23 90r 88 = helped to balance the global oil market. (Source: Zawya) 
Japon (Nikkel) Lel 23 Ae Lie ie e The seasonally adjusted S&P Global UAE Purchasing Managers’ 
Hong Kong (HSI) 17,196 -0.8 34A -131 9.5 Index (PMI) rose to 56.7 in September from 55.0 in August 
South Korea (KOSPI) 2,406 -2.4 -2.4 7.6 17.0 driven by the New Orders sub-index, which climbed over 7 
China (SHCOMP) 3,110 0.0 0.0 0.7 14.1 points to its highest level since June 2019. The survey indicated 
7 that new orders from foreign clients rose at a robust pace, the 
u a —— 0s = la = sharpest seen in over jour years. It further highligtted that 
Brazil (BOY) LIZ 01 0.2 259 2 T6 output rose more quickly, and confidence jumped, while 
Turkey (BIST 100) 8,333 -2.1 0.0 51.3 7.8 stronger input buying growth drove cost pressures higher. 
Egypt (EGX30) 19,873 0.8 -1.5 36.1 9.6 However, growth in both inventories and employment softened 
MSCI Emerging Markets 928 -1.2 -2.6 -3.0 13.6 during the month. (Source: Zawya) 
MSCI World 2,811 04 ET 8.0 18.0 e Knight Frank revealed that luxury home buyers spent USD 
1.59bn (SAR 5.96bn) on properties worth USD 10mn (SAR 
Source: Bloomberg, Reuters | 37.51mn) or more in Dubai in 3Q23. It added that the amount 


spent on super prime homes reached USD 4.91bn (SAR 

18.42bn), with 277 properties sold in the luxury bracket YTD. 

e : Knight Frank's head of research, MENA, highlighted that prices 
Commodities Prices have been rising for nine consecutive quarters in the third 
market cycle of the emirate’s real estate market and Dubai's 


Index Last Close 1Day% WTD% YTD% 1Year% prime neighborhoods of the Palm Jumeirah, Emirates Hills, and 
Brent Crude ($/bbl) 85.8 -5.6 -10.0 -0.1 -6.5 Jumeirah Bay Island, have and will continue to lead this cycle, 
Natural Gas ($/mmbtu) 3.0 0.4 1.1 -33.8 -43.9 leaving prime values 15.9% higher than this time last year. 
Gold ($/oz) 1,821 -0.1 -1.5 -0.1 5.5 (Source: Zawya) 
Silver ($/02) alo 08 a ale ue e The UAE's Ministry of Human Resources and Emiratisation 
Platinum ($/oz) 870 -0.2 AZ 19.0 “1.0 (MoHRE) announced that over 6.5mn employees have 
Copper ($/t) 7,875 -0.7 -4.1 59 1.0 subscribed to the Unemployment Insurance Scheme from 
Zinc ($/t) 2,464 -0.4 -6.8  -18.0 -19.9 January 1 (starting date for registration) to October 1, 2023. It 
Lead ($/mt) 2,151 0.4 -2.6 -7.9 14.6 added that workers can know if the AED 400 (SAR 408.46) fine, 
Wheat ($/bu) 560 45 34 -293 378 for those who did not enroll in the Scheme, was imposed on 
them via MoHRE's app, website, or Business Service Centres. The 
Corn ($/bu) 486 -0.3 19 -284 -21.5 


Scheme covers citizens and residents working in the private and 
Sugar ($/Ib) 25.9 1.0 -2.1 29.4 52.4 federal government sector, excluding investors (business owners 
who own and manage their establishments), domestic workers, 
temporary employees, minors, and retirees who receive a 
pension and have joined a new employer. (Source: Zawya) 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e US jobless claims for the week ended September 30 (prior: 204K; 
US 5.68 0.00 0.91 0.00 consensus: 210K) will be announced today. (Source: Trading 
Saudi Arabia 6.23 0.01 0.89 0.56 Economics) 

UAE 5.24 -0.17 0.93 -0.44 


e US unemployment rate for September (prior: 3.8%; consensus: 


Kuwait 4.25 0.00 0.25 -1.43 as “ : 

Qatar 6.00 0.00 0.72 032 3.7%) will be announced tomorrow. (Source: Trading Economics) 

pahiran 668 Dor osa 100 * US Non-Farm Payrolls for September (prior: 187K; consensus: 
Source: Reuters 170K) will be announced tomorrow. (Source: Trading Economics) 
NOTES: 


(1) Prices updated as of October 4, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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